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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

That CARLISLE INVESTMENTS INC,, a company organised under and pursuant (o the

laws of the British Virgin [slands, (hereinafter calied the “Company"), does hereby

!
+
i constiute and appoint: \
I

MARCO M. ELSER

as its rue and lawful attorney-in-fact and in its name, place and stead, to do any and every

act and exercise any and ¢very power that the Company might or could do and that said

attorpey for the Company shall deem proper and advisable, iniending hereby to vest in |
t

hima full and general power of attorney, including but ot limited 1o the following:

1. To execute, acknowisdge znd deliver on behalf of the Company any and all
contracts, including deeds of trust, purchase-agreemants, options w purchase,
options to sell, partnérship agreements, Jaint vénture agreements, deeds, leascs,
assignments of morigages, exiensions of morlgage, subordination agreements and
any other insruments or agreements of any kind or nawre whatsoever, upon such
ierms and conditions and for such consideration as such attorney shall deerm -

pecessary or advantageous for the Company.

2. “Tosell, exchange, give options upon, partition, convey ot otherwise dispase of,
with or without covénants or warranty of title, any property which the Company

may own or in which the Company may have an interest, at public or private sale

or otherwise, for cash or gther consideration of on credit, and upon such terms and

conditions and for such consideration as such attorney shall think advisahle,

3, To lease any real estate or personal property which the Company may own or in

which the Company may have an interest, on such terms as such awgrney shall !

think appropriate.
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To ask, demand, sue for, racaver and receive all manner of goods, debts, rents,
interest, sums of money, and demands whatsoever, due or hereafier to become due
and owing or belonging to the Company and io make, give and execute
acquittances, receipts, releases, satisfactions or other discherges for the same,

whether under szal or otherwise.

To take all steps and remedies necessary and proper for  the conduct and
management of business affairs of (h2 Company and for the rccovery, receiving,
abtaining and bolding possession of any  lands, wenesents, Tonis ot real cstae,
goods and chattels, debts, interest, demands, duties, sum or suyms of money or any
other things whatsoever, located anywhere, that is, are, or shall be owing,

belonging to o payable to the Company,

To open bank gecounts in the name of the Company with any bank and o execute
any bank resolurions which may be required for that purpose and o appoint one

Of more signatories w that aceount,

To borrow mongy, sign and deliver in the name of the Company such promissory
notes and other evidences of indabtedness as such attorney may deem appropriate,
such loans (o be obtained ar such rates of interest, payable in such Instaliments,

and upon such other terms and conditlons as such atforney shall deem appropriate.

To morigage, pladge or otherwise encumber any real or personal property which
the Cornpany may own ar in which the Company may have an intérest, 1o secure

loans made to the Company or to third pérsons,

To exccute and deliver on behalf of the Company all documenss relating 1o the
wiasfer of funds and stock from te Company account at Northeast Securities, Ing.

1 various third persons.

LARLLE
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| This power of atiorney i to extend to all acts of any kind which may be requisite and
ngcessary 1o be done under the circumstances hersinabove described as fully, to all intenis
and purposes, as might be done by any officer or officets of the Company with full power

of substitulion.

In wstimony whereof the Company has caused this power of atorney {o be duly executed

this 14th day of June , 1993,

SIGNED, SEALED AND DELIVERED '
in the presence of:

8. W dilekian, 0 Dt
Witness Standard Nominess Limied
Diirector




